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8 November 2006 MEDIA RELEASE

PEARLSTREET ETRS’ LEADERSHIP APPOINTMENT

ASSET management and engineering integrity group PearlStreet ETRS today announced it
had appointed Michael Henry as Principal Consultant — Power for its Queensland operations,
effective immediately.

Mr Henry will be responsible for leading and expanding PearlStreet ETRS across the high
growth industries of energy, petrochemical, mining and mineral processing in Queensland.

His appointment is part of PearlStreet ETRS’s strategy to build a stronger organisational
structure as it continues to accelerate the expansion of its Queensland business, due largely
to growth in the State’s energy and resources sectors.

Mr Henry was previously the Principal Consultant in the reliability and asset management
group at Sigma Energy Solutions, an engineering services consultancy that originated in the
former Queensland Electricity Commission (QEC).

PearlStreet ETRS General Manager, Asset Management and Engineering Wayne Martyn
said Mr Henry would play a pivotal role in the management and expansion of the Company’s
Queensland operations and brings significant expertise and specialisation to the position.

“Mr Henry’s extensive 30 years in metallurgy and materials science brings great skills and
technical experience to PearlStreet ETRS and he is a significant addition to our team,” Mr
Martyn said.

“Mr Henry is renowned and well respected in the industry for his experience and leadership in
metallurgical consulting and plant condition assessment. “

Mr Henry said he was looking forward to playing a pivotal role in the management and growth
of PearlStreet ETRS’ Queensland operations.

“This is a great opportunity to extend my specialised knowledge of asset integrity assessment
in the energy sector and general engineering assessment in heavy industry by working with
the well experienced PearlStreet ETRS personnel in taking the Company to the next level,” he
said.

Mr Henry holds Bachelor of Science- Metallurgy degree from the University of Queensland
and is a member of the Institute of Metals and Materials Australasia; a member of the Institute
of Materials, The United Kingdom; and a Chartered Professional Engineer with the Institution
of Engineers, Australia.
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